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Earning CPE credit
Wolters Kluwer, CCH is registered with NASBA as a sponsor of continuing professional education on the 
National Registry of CPE sponsors. State Boards of Accountancy have the final authority on the acceptance 
of individual course for CPE credit. Complaints regarding registered sponsors may be submitted to the 
National Registry of CPE Sponsors through its website: www.nasbaregistry.org

Today’s webinar is worth a total of one (1) CPE. A total of 4 polls will be conducted throughout the 
presentation, and you will need to participate in 3 of them in order to receive CPE credit. 

Your certificate will be sent to the email used to register for the webinar within five (5) business days after 
the session. If you do not receive your certificate, please email us at TAANA-Webinars@wolterskluwer.com. 
Please note that CPE is unavailable when viewing this webinar’s on-demand version.

Please complete the course evaluation, which will open in a new window upon exiting the webcast at the 
end of the program.

This presentation is provided solely for educational purposes; it does not take into account any specific individual’s or entity’s facts and 
circumstances. It is not intended, and should not be relied upon, as tax, accounting, or legal advice. Alvarez & Marsal Tax, LLC and 
Wolters Kluwer expressly disclaim any liability in connection with the use of this presentation or its contents by any third party.
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Today’s speakers
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Agenda
• What is Generative AI?

• What is Prompt Engineering?

• How will Generative AI impact tax compliance?

• Additional Information in CCH® AnswerConnect

How Generative AI will Impact Tax Compliance
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Polling question #1

Have you experimented with Generative AI yet? 

A. Yes
B. No
C. I’ve never heard of Generative AI
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What is Generative AI?
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Prompt

Generative AI are 
deep learning models 
that create content 
such as text, images, 
and insights through 
prompt.
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“write a haiku on the 
tax compliance process”

“a tax accountant working on 
a tax return in an office as

the sun goes down”
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• On Nov. 30, 2022, 
ChatGPT was launched.

• By Feb. 4, 2023 
ChatGPT had 100M 
monthly active users.

• Day by day we’re 
seeing ChatGPT and 
other Large Language 
Models (LLM) become 
more mainstream. 



Companies are looking 
to adopt Generative AI 
into all areas of 
business, including tax.
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AI isn’t new for tax, but Large Language Models present new use cases for AI.
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Large 
Language 

Models 
(LLMS)

Artificial Neural Networks (ANNs)

Convolutional Neural 
Networks (CNNs)

Pre-training and Fine-tuning

Transformer Models

Recurrent Neural 
Networks (RNNs)

Distributed Training 
and Optimization

Attention Mechanisms

Sequence-to-
Sequence Models

Transfer 
Learning

Reinforcement 
Learning

Natural Language 
Processing

Machine 
Learning

Deep 
Learning

Artificial Intelligence (AI)



Use Case for Generative 
AI and Tax Compliance
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2022 
Tax Return

2023 
Tax Return

“generate 
insights 

by comparing 
the 2023 tax 

return to 2022 
tax return”

“While fixed asset additions remained consistent between 2022 and 
2023, according to Tax Cuts and Jobs Act of 2017 starting on January 1, 

2023, 100% bonus depreciation phases out by 20% each year until fully 
phased out in 2027.  For 2023, bonus-eligible fixed asset additions are 

taking an 80% bonus rate.”
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What is Prompt Engineering
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Prompt Engineering 
is a new discipline 
of crafting inputs to 
Large Language Models 
(LLMs) to achieve 
desired outputs.



An example of 
Prompt Engineering

1st Attempt
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“please divide this list into 3 teams of 5 people: 
Ned, Catelyn, Sansa, Arya, Robb, Tywin, Jamie, Cersei, Tyrion, 

Joffery, Daenerys, Viserys, Rhaegar, Dameon, Aegon ”  

Ned
Catelyn
Sansa
Arya
Robb

Daenerys
Viserys
Rhaegar
Dameon
Aegon

Tywin
Jamie
Cersei
Tyrion
Joffery



An example of 
Prompt Engineering

2nd Attempt
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“please divide this list into 3 teams of 5 random people: 
Ned, Catelyn, Sansa, Arya, Robb, Tywin, Jamie, Cersei, Tyrion, 

Joffery, Daenerys, Viserys, Rhaegar, Dameon, Aegon ”  

Ned
Jamie
Tyrion
Arya

Daenerys

Daenerys
Catelyn
Rhaegar

Tywin
Joffery

Daemon
Jamie
Cersei
Ned

Aegon



An example of 
Prompt Engineering

3rd Attempt
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“please divide this list into a 3 teams of 5 random people without 
repeating a name and every name must be used once: 
Ned, Catelyn, Sansa, Arya, Robb, Tywin, Jamie, Cersei, Tyrion, 

Joffery, Daenerys, Viserys, Rhaegar, Dameon, Aegon ”  

Ned
Cersei
Tyrion

Dameon
Viserys

Sansa
Tywin
Jamie
Joffery
Aegon

Catelyn
Arya
Robb

Rhaegar
Daenarys
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Prompt Engineering 
introduces a new 
dynamic for us to 
think about …
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Back to our Original 
Prompt with New Data
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Prompt Engineering 
is a new skillset 
our people will 
need to master.

30%

60%

90%
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Polling question #2

Do you see holding prompt engineering training 
with your tax practice in the next 6 months? 

A. Yes
B. Yes, but not in the next 6 months.
C. No
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How will Generative AI impact 
tax compliance?

How Generative AI will Impact Tax Compliance



Generative AI is coming to the tools used by tax professionals.
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Laying a foundation 
for Generative AI tools 
and technology.
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Generative AI 
Tools and Technologies

Policy Process SecurityStrategy
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Polling question #3

Would you be interested in a more in-depth 
discussion about Generative AI tools, technology, 
or strategy for your tax practice with the presenters?

A. Yes
B. No

How Generative AI will Impact Tax Compliance



CCH® AnswerConnect
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Additional information in CCH® AnswerConnect
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Kevin DeYoung
Lead Product Manager

Wolters Kluwer 
TAA North America
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Polling question #4

Would you like a more in-depth demo or further 
details on the resources and tools available in 
CCH® AnswerConnect? 

A. Yes
B. No

How Generative AI will Impact Tax Compliance



CCH® 
AnswerConnect
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Register to try it for free

Learn more about 
CCH AnswerConnect

How Generative AI will Impact Tax Compliance

https://engagetax.wolterskluwer.com/TryCCHAnswerConnectAug2022
https://www.wolterskluwer.com/en/solutions/cch-answerconnect-us
https://www.wolterskluwer.com/en/solutions/cch-answerconnect-us


US Links 

Thank you for attending the Virtual 
Coffee Talk —How Generative AI will 
Impact Tax Compliance

Please complete the course evaluation that will appear in a separate window 
upon exiting the webinar. (Check pop-up blocked setting if the window does 
not appear)



Kevin M. Jacobs
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Managing Director
Alvarez & Marsal Tax, LLC

kjacobs@alvarezandmarsal.com
202-729-2084

Kevin M. Jacobs is a Managing Director with Alvarez & Marsal Tax in Washington D.C. and the National Tax 
Office Practice Leader. Mr. Jacobs co-leads the firm’s Restructuring Tax Service (RTS) initiative, which aligns 
with A&M’s core restructuring business assisting distressed companies with complex tax matters. He brings 
more than 15+ years of experience in tax matters in both the public and the private sectors.

Prior to joining A&M, Mr. Jacobs was a Senior Technician Reviewer (TCJA) with the IRS Office of Associate Chief 
Counsel (Corporate) for more than six years, where he advised on tax issues such as corporate re-
organizations and corporation-shareholder issues, earning and profits, recovery and allocation of stock basis, 
liquidations, redemptions, bankruptcies, spin-offs and consolidated returns.

Mr. Jacobs was the principal Associate Chief Counsel (Corporate) attorney on several regulatory projects 
including the proposed section 382(h) regulations on built-in gains and losses, the global intangible low-
taxed income regulations, and debt-equity regulations. He provided substantial contributions to numerous 
other guidance projects, such as the limitation on interest deductions regulations, and assisted in overseeing 
the Corporate Division’s response to TCJA, including the coordination with Treasury’s Offices of Tax Legislative 
Counsel and International Tax Counsel. 

Mr. Jacobs earned a bachelor's degree in accounting, a master’s degree in accounting (with a concentration in 
taxation), a J.D. (magna cum laude) from the University of Florida and an LL.M. in taxation from New York 
University. He is admitted to practice before multiple courts and to the District of Columbia and Florida Bars. 
He is also a licensed Certified Public Accountant (CPA) in Florida and Colorado. Mr. Jacobs is a member of 
several organizations including the American Bar Association, the American Institute of Certified Public 
Accountants, the International Fiscal Association, and the New York State Bar Association.

Note: Alvarez & Marsal employs CPAs but is not a licensed CPA firm.
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Cody Dixon
Cody Dixon is a Managing Director with Alvarez & Marsal Tax, LLC in Dallas. He brings more than 17 years 
of experience helping clients design and implement tax technology solutions.

Mr. Dixon has extensive experience delivering tax technology solutions. He has helped clients across 
different industries design and build tax technology solutions to automate key tax functions.

Mr. Dixon specializes in extracting data from ERP systems such as Oracle and SAP to transform them for tax. 
He has a wide range of experience developing technology solutions for fixed assets to logistics and supply 
chain management.

Before joining A&M, Mr. Dixon spent more than a decade with PricewaterhouseCoopers in Dallas, serving 
most recently as Tax Director and leading a tax technology consulting and software development team 
focused on tax depreciation and fixed assets solutions.

Mr. Dixon earned a BBA from Texas Tech University. He is also certified as an Oracle PL/SQL developer.

Note: Alvarez & Marsal employs CPAs but is not a licensed CPA firm.
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Managing Director
Alvarez & Marsal Tax, LLC

cody.dixon@alvarezandmarsal.com
214.862.8627

mailto:cody.dixon@alvarezandmarsal.com


Thank you for 
joining us today!
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Contact:

Kevin M. Jacobs
Alvarez & Marsal Tax, LLC
Phone: 202.729.2084
kjacobs@alvarezandmarsal.com

Cody Dixon
Alvarez & Marsal Tax, LLC
Phone: 214.862.8627
cody.dixon@alvarezandmarsal.com

Kevin DeYoung
Wolters Kluwer Tax & Accounting North America
Phone: 815.686.6789
kevin.deyoung@wolterskluwer.com
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